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This is an interesting story…

The surveyor highlighted some movement but said that it was long standing
and commensurate with the property’s age.
He valued the property at the purchase price of £115,000.
We were going to quickly resell the property at auction but to no avail so
after a few other issues we just decided to renovate it.
However I decided to replace my investor with a bank loan as it was much
cheaper.
The bank sent a surveyor and coincidentally it was the same surveyor as before.
Expecting much the same report I was gobsmacked when the bank told me
that he had reported that the property had major structural issues and that it
had been valued at nil.
I put in a complaint to the surveyor’s company and was told that it was normal
practice for a surveyor to provide a different result depending upon their
liability so their liability to lenders was much greater than to me.
So many times I see investors and homebuyers ask about getting valuations
done before the lenders valuer attends and there really isn’t any point.
These days it’s more likely the same valuer wouldn’t attend anyway as it would
be seen as a conflict of interest but even if they do there’s no guarantee of the
same result!

A VALUATION STORY

I purchased this property
using an investor’s cash. We arranged a full survey with a local surveyor on
behalf of a well known national firm.

TRENDING:
BUY TO LET
I have had ups and downs with property, a lot of them. It
truly isn't as easy as some people make out.
I recently sold this house…
Buy To Let; it's a trending topic. I love property and I am

The profits have paid for a World Cruise.

thankful for the opportunities it has provided me with,
which I may have otherwise not had.

This was something I put on my bucket list when I
got into property over 20 years ago and in all

But, whether you are currently investing or thinking about

honesty never thought I would ever achieve it - it

starting, my question to you would be WHY?

was a dream too big.

Now, don't take that as me saying don't do it, certainly not.

I bought this property in 2007, ironically just as

I am the biggest advocate of BTL. However, it is not a

the credit crunch hit.

quick fix to all your money worries, it is not a part time role
that you can quit your well earning corportate job for and

Despite that it’s never been refurbished, never

replace your income immediately. It is hard work and it

been empty, given a decent rental income and

takes time to make an income through property.

the capital growth which cost nothing, not even
any work, is sending us around the World.

I stand by simple buy to let as my strategy but this is a
long term plan, there are other strategies but that's not

There is NOTHING else, except a lottery win, that

what I'm here to talk about.

could have helped me fulfil this dream.

Let's talk about my 'why' - If you know anything about me, I

That is the beauty of property investing.

adore travelling. You can read more about me on my
website here. Investing in property along with other
business ventures has supported my travel dreams thus far
and the plan is for it continue.
The hard days and long nights have paid off.
The point to this ramble is, always remember the 'why'.
Your why will push you through the hard work and long
hours, your why is the reason to never give up.

And that is the beauty of dreaming big.

PODCAST
STATS

I am very happy and proud that my Podcast
now has over 26,000 downloads!
Thank you all for continuing to listen in and any
topic suggestions are welcome.

My newest podcasts include:
The Essential Guide to Searches
Forget Everything You Know About Credit Scores
Common Misconceptions about Your Landlord
How Selling a House Landed us in Court
5 Property Scams

I’ve often seen people say that should they sell a
property and not declare it who would know and
thus they can get away with not paying tax.
This won’t work however; when you buy and sell
a property you MUST declare your national
insurance number and this gives HMRC all they
need.

LISA'S
INSIGHTS

If you don’t proactively declare any tax due it
may take them a while to catch up with you…
but they will!

CLIENT
FEEDBACK

"After our consultation I'm now completing
on our first HMO locally after your advice.
Thanks Lisa."
I’m absolutely delighted to have helped Becky on
her way but she put in the vital ingredient;
ACTION!
Well done Becky; wishing you every success.
If you’d like to consider a personal property
consultation with me CLICK HERE.

What's New at HQ?
You can now find my short snippet videos on YouTube shorts as
well as TikTok, be sure to follow me to not miss any!

As for my personal life, I am overjoyed to have met with our IFA
for a complete financial review to be told we are truly financially
independent.
You think you might be, but you never quite know and always
think you should be achieving more.
So, to have an independent third party confirm your situation is
THE best feeling!
It makes all the hard work so worthwhile.
You know what this means now don’t you?
More cruises!!

Until next time, Lisa x

