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HELP TO BUY
ISA

Can you use your Help to Buy ISA as a deposit?
Yes and no!
You can’t use the Help to Buy ISA as a deposit for
EXCHANGE.
You can however use it on COMPLETION.
This is because you can only claim the ISA Bonus upon
completion.
Of course if you wish to withdraw your savings and use
the money for exchange you can do so but you then
wouldn’t get the bonus.
Remember you can no longer open a new Help to Buy
ISA.

If you are considering investing in crypto currency then
don’t do so before applying for a mortgage.
Many lenders are still very skeptical where crypto is
concerned and see it as akin to gambling so seeing crypto
transactions on your bank statements may lead to a
decline.

CRYPTO
DEPOSIT

Most lenders will not accept deposits from crypto either so
ensure you withdraw any funds for a deposit a good 3-6
months or more before you need them, however some
lenders will consider crypto deposits but you will reduce
your options significantly.

SUBSCRIBER
SUPPORT

This is a comment from one of my clients regarding my
Property Investors Strategy.
“Excellent advice. Really interesting reading. Very well
put together. We have basically followed your
suggestions word for word since 1987.”
- Melvyn From London
Mel is a hugely successful property developer and
landlord so his advocacy means a lot.
CLICK HERE TO DOWNLOAD

Right To Buy

If you rent a council property you may have the right to buy it; you need to
meet eligibility criteria and assuming you do you will be able to buy the
property with a discount.
The great news is that your discount can be used as a deposit so assuming
you qualify for a mortgage for the rest then you would not need to put in any
deposit of your own.
To demonstrate;
Assume the property is worth £200,000.
The council have allowed a discount of £50,000.
Assuming you can get a mortgage of £150,000 you don’t need to find any
further deposit.
Unfortunately Right to Buy has been withdrawn in Wales and Scotland so is
only available in England and Northern Ireland.
Some housing associations also allow tenants to buy; this is called Right to
Acquire. There are different criteria and discounts but the principle is the
same.

Multi Unit Podcast

Here is an extract from my MULTI UNIT Podcast...
So what is a multi-unit?
Well we might think of these as blocks of flats but essentially its
any more than one property on the same freehold title so it could
include multiple houses not just flats.
However, for the purposes of this podcast we will mostly be
referring to blocks of flats and this could be 2 or more.
If you buy a block of flats this is a multi-unit block.
If you convert a house to two flats this is a multi-unit block.
If you convert a commercial building to 10 flats and 2 offices this is
a multi-unit block.
Planning permission will usually be required for converting
properties into multi-unit blocks and HMO licensing may also be
required subject to the setup of the property.
Multi-unit blocks typically comprise self-contained units with their
own access, their own facilities such as kitchens and bathrooms and
separate utilities. Consider that the units could be sold off
separately and this constitutes a multi-unit block.
If the units are more like bedsits than self-contained units then it’s
likely to be regarded as a HMO by both the council and lenders
rather than a multi-unit block.
If there are shared facilities, then again it is more likely to be
regarded as a HMO rather than a multi-unit.
I have come across examples of multi units with shared utilities
and/or boilers and lenders aren’t keen on these set ups and lending
options will be more limited so if you’re able to supply separate
utilities then always do so.
When converting a property to a multi-unit block you should also
ensure that each unit us over 30 square metres; this is the typical
minimum size requirements for individual units for most lenders. Of
course there is always the exception and the odd lender who will
consider smaller but you should consider your options very limited.
If the units are very small and unlikely to be sold off separately as
a result, then again the lender may consider it a HMO rather than
a multi-unit. A HMO would generally value up lower than an
equivalent size multi-unit block.

Continue listening here

What's New at HQ?
Hi I'm Emily - I'm Lisa's PA, influencer assistant, social media whizz, and
organiser of whatever else comes up in the diary this week! Guess you
could say I'm the mastermind behind this operation.
Lisa is currently away on her travels, this time to Whitby. Look at these
beautiful pictures she sent me.
I'm not jealous at all!

Anyway, despite being away, Lisa is back with heaps of new content,
the podcast is flying once again.
Kind of like Lisa's jet setting!
We are issuing several episodes every week and
so far the new ones include:
10 Properties I Wouldn't Buy Again,
My TOP Property Buying Tip,
7 Unforgivable Property Viewing Mistakes,
Ghostly Goings On
and releasing tomorrow... 5 Mortgage Myths

Chat soon, Emily x

